
 
 
 
AGENDA
Special Meeting of Council

 
Date: October 26, 2021, 6:15 p.m.

Location: Council Chambers

Pages

1. CALL TO ORDER
“On behalf of Council, I would like to acknowledge the traditional territories of the
area’s Six First Nations.”

2. APPROVAL OF AGENDA
Recommendation:
THAT the Agenda for October 26, 2021, Special Meeting of Council is approved as
presented.

3. PUBLIC AND STATUTORY HEARINGS AND READINGS OR ADOPTION

4. PUBLIC COMMENT
When recognized by the presiding member during the Public Comment portion of any
regular or special meeting of Council, and only after giving their names and addresses,
persons from the audience may address Council on a matter for not more than 2
minutes. When speaking during the Public Comment or Public Question Period, persons
must address their remarks to the presiding member, use respectful language, not use
offensive gestures or signs, and only address current agenda items. No person from the
audience may address Council more than once during the Public Comment and Public
Question Period.

5. DELEGATIONS AND PETITION

6. ADOPTION OF MINUTES

7. MAYOR, COUNCILLOR AND CAO REPORTS

8. REPORTS

8.a. Presentation of Draft 2020 Financial Statements 3
Taylor Turkington, Partner - beswick hildebrandi lund cpa



Recommendation:
 

THAT the Village of Burns Lake Audited Financial Statements dated December
31, 2020, prepared by beswick hildebrandt and lund cpa, be approved.

 

9. BUSINESS ARISING

10. ORIGINAL COMMUNICATIONS ACTION

11. ORIGINAL COMMUNICATION RECEIVED AND FILED

12. NEW BUSINESS

13. ACCOUNTS PAYABLE

14. READING FILE

15. PUBLIC QUESTION PERIOD
When recognized by the presiding member during the Public Comment portion of any
regular or special meeting of Council, and only after giving their names and addresses,
persons from the audience may address Council on a matter for not more than 2
minutes. When speaking during the Public Comment or Public Question Period, persons
must address their remarks to the presiding member, use respectful language, not use
offensive gestures or signs, and only address current agenda items. No person from the
audience may address Council more than once during the Public Comment and Public
Question Period.

16. RELEASE OF CLOSED MEETING RESOLUTIONS

17. ADJOURN
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The Corporation of
the Village of Burns

Lake
Year-End Audit Findings Report 

to Mayor and Council

For the year ending
 December 31, 2020 

Prepared as of October 22, 2021  
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October 22, 2021
Mayor and Council
The Corporation of the Village of Burns Lake
15 3rd Avenue
Burns Lake, BC
V0J 1E0

Dear Mayor and Council:

Re: Audit Findings

We prepared the accompanying report to assist you in your review of the financial statements of
The Corporation of the Village of Burns Lake for the year ending December 31, 2020.  The report
includes a discussion on the significant accounting and financial reporting matters dealt with during
the audit process as well as communications required by Canadian generally accepted auditing
standards.

We have substantially completed our audit of the financial statements of The Corporation of the
Village of Burns Lake (the entity) prepared in accordance with Canadian Public Sector Accounting
Standards (PSAS) for the year ended December 31, 2020. We propose to issue our auditor’s report
on those financial statements, pending resolution of outstanding items outlined on page 1. Our draft
auditor’s report is included as Appendix A.

 We look forward to meeting with you and discussing the matters outlined below.

We would like to express our sincere thanks to the management and staff of the entity who have
assisted us in carrying out our work. If you have any questions or concerns, please do not hesitate
to contact us.

Yours very truly, 

Taylor Turkington, CPA
Partner

c.c: Sheryl Worthing, Acting Director of Finance

 Partners  
 Allison Beswick CPA, CA Dane Soares CPA 
 Norm Hildebrandt CPA, CA Taylor Turkington CPA
 Robin Lund CPA, CGA

Beswick Hildebrandt Lund CPA
556 North Nechako Road, Suite 10, 
Prince George BC, Canada V2K 1A1
T: +1 250 564 2515, F: +1 250 562 8722
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Audit Status

We have completed the audit of the financial statements, with the exception of the following items: 

 Receipt of a signed management representation letter by management;

 Completing our discussions with the Mayor and Council;

 Obtaining evidence of the Board's approval of the financial statements;

Once these items have been completed, we will date and sign our auditor’s report.

Significant Risks

We identified the following significant risks:

 Revenue recognition

 Management Override of Controls

We executed the proposed audit responses to the significant risks identified above, and we have no
issues to report. 

Significant Matters Arising

Changes to Audit Plan

There were no changes to the audit plan.

Other Matters

We have not identified any other significant matters that we wish to bring to your attention at this
time.

Significant Difficulties Encountered

There were no significant difficulties encountered during our audit other than the following:  

 Significant delays in management providing required information.

 Extensive unexpected effort required to obtain sufficient appropriate audit evidence.

 The unavailability of expected information.

-1.-
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Comments on Accounting Practices

Accounting Policies

Management is responsible for the appropriate selection and application of accounting policies. Our
role is to review the appropriateness and application as part of our audit.  The significant
accounting policies used by the entity are outlined in Note 1 to the financial statements. 

 There were no significant changes in accounting policies.  

 We did not identify any alternative accounting policies that would have been more appropriate
in the circumstances. 

 We did not identify any significant accounting policies in controversial or emerging areas. 

Significant Accounting Estimates

Management is responsible for the accounting estimates included in financial statements.
Estimates and the related judgments and assumptions are based on management’s knowledge of
the business and past experience about current and future events.

Our responsibility as auditors is to obtain sufficient appropriate evidence to provide reasonable
assurance that management's accounting estimates are reasonable within the context of the
financial statements as a whole. An audit includes performing appropriate procedures to verify the:

 Calculation of accounting estimates;

 Analyzing of key factors such as underlying management assumptions;

 Materiality of estimates individually and in the aggregate in relation to the financial statements
as a whole;

 Estimate's sensitivity to variation and deviation from historical patterns;

 Estimate's consistency with the entity’s business plans; and

 Other audit evidence.

The following significant estimates/judgments are contained in the financial statements:

 Book value of capital assets

Based on audit work performed, we are satisfied with the estimates made by management.

-2-
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Significant Financial Statement Disclosures

We did not identify any financial statement disclosures that are particularly significant, sensitive or
require significant judgments, that we believe should be specifically drawn to your attention.

Uncorrected Misstatements

We accumulated uncorrected misstatements that we identified during our audit and communicated
them to management. We then requested that management correct these misstatements. All
uncorrected misstatements for the current year have been corrected. 

Significant Deficiencies in Internal Control

A deficiency in internal control exists when a control is designed, implemented or operated in such
a way that it is unable to prevent, or detect and correct, misstatements in the financial statements
on a timely basis, or when a control necessary to prevent, or detect and correct, misstatements in
the financial statements on a timely basis is missing.

A significant deficiency in internal control is defined as a deficiency or combination of deficiencies in
internal control that, in the auditor's professional judgment, is of sufficient importance to merit the of
those charged with governance.

To identify and assess the risks of material misstatement in the financial statements, we are
required to obtain an understanding of internal control relevant to the audit. This understanding is
used for the limited purpose of designing appropriate audit procedures. It is not used for the
purpose of expressing an opinion on the effectiveness of internal control and, as a result, we do not
express any such opinion. The limited purpose also means that there can be no assurance that all
significant deficiencies in internal control, or any other control deficiencies, will be identified during
our audit. 

We did not identify any control deficiencies that, in our judgment, would be considered significant
deficiencies.

Written Representations

In a separate communication, as attached in Appendix B, we have requested a number of written
representations from management in respect to their responsibility for the preparation of the
financial statements in accordance with Canadian Public Sector Accounting Standards (PSAS).

Disagreements with Management

We are required to communicate any disagreements with management, whether or not resolved,
about matters that are individually or in aggregate significant to the entity's financial statements or

-3-
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auditor's report. Disagreements may arise over:

 Selection or application of accounting principles;

 Assumptions and related judgments for accounting estimates;

 Financial statement disclosures;

 Scope of the audit; or

 Wording of the auditor's report.

We are pleased to inform you that we had no disagreements with management during the course of
our audit.

Consultation with Other Accountants (Second Opinions)

Management may consult with other accountants about auditing and accounting matters to obtain a
"second opinion". When an entity requests that another accountant provide a written report or oral
advice on the application of accounting principles to a specific transaction or the type of opinion
that may be rendered on the entity's financial statements, we are required to ensure that the
accountant has ensured that the reporting accountant has knowledge of all facts and
circumstances and has conducted the engagement in accordance with Canadian generally
accepted auditing standards on the Reports on the Application of Accounting Principles.

We are not aware of any consultations that have taken place with other accountants.

Independence

We confirm our independence with respect to the entity as of the date of this report.

Other Audit Matters of Governance Interest

We did not identify any other matters to bring to your attention at this time and would be pleased to
discuss with you further any matters mentioned above, at your convenience.

We would like to thank management and staff for the assistance they provided to us during the
audit.

We hope the information in this audit findings letter will be useful.  Should any member of the
Mayor and Council wish to discuss or review any matter addressed in this letter or any other
matters related to financial reporting, please do not hesitate to contact us at any time. We would be
pleased to discuss them with you and respond to any questions you may have. 

This letter was prepared for the sole use of those charged with governance of The Corporation of
the Village of Burns Lake to carry out and discharge their responsibilities and is not intended for
any other purpose. The content should not be disclosed to any third party without our prior written
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consent, and we assume no responsibility to a third party who uses this communication.

Yours very truly,

Beswick Hildebrandt Lund Chartered Professional Accountants

-5-
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Appendix A: Audit Report 

Please see attached report.
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DRAFT
INDEPENDENT AUDITOR'S REPORT

To the Mayor and Council of The Corporation of the Village of Burns Lake

Opinion
We have audited the financial statements of The Corporation of the Village of Burns Lake (the Entity),
which comprise the statement of financial position as at December 31, 2020, and the statements of
operations, changes in net financial assets and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Entity as at December 31, 2020, and the results of its operations and cash
flows for the year then ended in accordance with Canadian Public Sector Accounting Standard.

Basis for Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Entity in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with PSAS, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity's financial reporting process.

 Partners  
 Allison Beswick CPA, CA Dane Soares CPA 
 Norm Hildebrandt CPA, CA Taylor Turkington CPA
 Robin Lund CPA, CGA

Beswick Hildebrandt Lund CPA
556 North Nechako Road, Suite 10, 
Prince George BC, Canada V2K 1A1
T: +1 250 564 2515, F: +1 250 562 8722
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Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Entity's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Entity to cease to continue as a going
concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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DRAFT
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Chartered Professional Accountants

Prince George, British Columbia

October 26, 2021
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Appendix B: Management Representation Letter

Please see attached letter.
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The Corporation of the Village of Burns Lake
15 3rd Avenue

Burns Lake, BC
V0J 1E0

October 26, 2021

Beswick Hildebrandt Lund Chartered Professional Accountants 
556 North Nechako Road, Suite 10 
Prince George, British Columbia, 
V2K 1A1

Dear Sir/Madame:

This representation letter is provided in connection with your audit of the financial statements of
The Corporation of the Village of Burns Lake for the year ended December 31, 2020, for the
purpose of expressing an opinion as to whether the financial statements are presented fairly, in all
material respects, in accordance with Canadian Public Sector Accounting Standards (PSAS).

In making the representations outlined below, we took the time necessary to appropriately inform
ourselves on the subject matter through inquiries of entity personnel with relevant knowledge and
experience, and, where appropriate, by inspecting supporting documentation.

We confirm that (to the best of our knowledge and belief): 

Financial Statements

We have fulfilled our responsibilities as set out in the terms of the audit engagement letter
dated April 30, 2021 for:

a. Preparing and fairly presenting the financial statements in accordance with PSAS ; 

b. Providing you with:

i. Access to all information of which we are aware that is relevant to the preparation of
the financial statements, such as:

A. Accounting records, supporting data and other relevant documentation,

B. Minutes of meetings (such as shareholders, board of directors and audit
committees) or summaries of actions taken for which minutes have not yet
been prepared, and

C. Information on any other matters, of which we are aware, that is relevant to
the preparation of the financial statements;

ii. Additional information that you have requested from us for the purpose of the audit;
and

iii. Unrestricted access to persons within the entity from whom you determine it
necessary to obtain audit evidence.

-1-
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c. Ensuring that all transactions have been recorded in the accounting records and are
reflected in the financial statements; and

d. Designing and implementing such internal control as we determined is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. We have also communicated to you any deficiencies in the design and
implementation or the maintenance of internal control over financial reporting of which
management is aware.

Preparation of Financial Statements

The financial statements are fairly presented in accordance with PSAS, and include all
disclosures necessary for such fair presentation and disclosures otherwise required to be
included therein by the laws and regulations to which The Corporation of the Village of Burns
Lake is subject. We have prepared the The Corporation of the Village of Burns Lake’s financial
statements on the basis that the The Corporation of the Village of Burns Lake is able to
continue as a going concern.

We have appropriately reconciled our books and records (e.g. general ledger accounts)
underlying the financial statements to their related supporting information (e.g. subledger or
third party data). All related reconciling items considered to be material were identified and
included on the reconciliations and were appropriately adjusted in the financial statements.
There were no material unreconciled differences or material general ledger suspense account
items that should have been adjusted or reclassified to another account balance. There were
no material general ledger suspense account items written off to a statement of financial
position account, which should have been written off to a revenue and expense account and
vice versa.  All intra entity entity accounts have been eliminated or appropriately measured and
considered for disclosure in the financial statements.

Fraud 

We have disclosed to you:

a. All of our knowledge in relation to actual, alleged or suspected fraud affecting the entity's
financial statements involving:

i. Management;

ii Employees who have significant roles in internal control; or

iii. Others where the fraud could have a material effect on the financial statements; 

b. All of our knowledge in relation to allegations of fraud or suspected fraud communicated by
employees, former employees, analysts, regulators or others;and 

c. The results of our risk assessments regarding possible fraud or error in the financial
statements.

Compliance with Laws and Regulations

We have disclosed all known instances of non-compliance or suspected non-compliance with
laws and regulations, including all aspects of contractual agreements that should be
considered when preparing the financial statements

There have been no communications from regulatory agencies concerning non-compliance
with or deficiencies in financial reporting practices. We are up to date with all corporate filings
and annual returns. This includes all Canada Revenue Agency GST returns.

-2-
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Litigation and Claims

All known actual or possible litigation and claims, which existed as at December 31, 2020 or
exist now, have been disclosed to you and accounted for and disclosed in accordance with
PSAS, whether or not they have been discussed with legal counsel.

Related Parties

We have disclosed to you the identity of all of the entity’s related-party relationships and
transactions of which we are aware.   This includes sales, purchases, loans, transfers of
assets, liabilities and services, leasing agreements, guarantees, non-monetary transactions,
and transactions for no consideration for the year ended as well as related balances due to or
from such parties at the year end. All related-party relationships and transactions have been
appropriately accounted for and disclosed in accordance with the requirements of CPA Canada
Public Sector Accounting Handbook, Section PS 2200 (Related Party Disclosures) and we
confirm our belief that any receivable balances are fully collectable.  The list of related parties
attached to this letter as Appendix A  accurately and completely describes the The Corporation
of the Village of Burns Lake's related parties and the relationships with such parties.

Estimates

We acknowledge our responsibility for determining the accounting estimates required for the
preparation of the financial statements in accordance with PSAS. Those estimates reflect our
judgment based on our knowledge and experience of past and current events, and on our
assumptions about conditions we expect to exist and courses of action we expect to take.  In
particular, we confirm the following:

 The measurement methods are appropriate and consistently applied;

 The significant assumptions used in determining fair value measurements represent our
best estimates, are reasonable, appropriate and have been consistently applied;

 No subsequent event requires adjustment to the accounting estimates and disclosures
included in the financial statements; and

 The significant assumptions used in determining fair value measurements are consistent
with the The Corporation of the Village of Burns Lake’s planned courses of action. We have
no plans or intentions that have not been disclosed to you, which may materially affect the
recorded or disclosed fair values of assets or liabilities.

Significant estimates and measurement uncertainties known to management that are required
to be disclosed in accordance with CPA Canada Public Sector Accounting Handbook, Section
PS 2130 (Measurement Uncertainty) have been appropriately disclosed, including all estimates
where it is reasonably possible that the estimate will change in the near term and the effect of
the change could be material to the financial statements.

Subsequent Events

We have identified all events that occurred between December 31, 2020 and the date of this
letter that may require adjustment of, or disclosure in, the financial statements, and have
effected such adjustment or disclosure as per the requirements of PSAS.

-3-
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Going Concern

There are no events or conditions that, individually or collectively, may cast significant doubt on
the The Corporation of the Village of Burns Lake's ability to continue as a going concern.

We have no plans or intentions that may materially alter the carrying value or classification of
assets and liabilities reflected in the financial statements (e.g. to dispose of the business or to
cease operations).

Commitments and Contingencies

All contractual arrangements entered into by The Corporation of the Village of Burns Lake with
third parties have been properly reflected in the accounting records or/and, where material (or
potentially material) to the financial statements, have been disclosed to you. The Corporation
of the Village of Burns Lake has complied with all aspects of contractual agreements that could
have a material effect on the financial statements in the event of non-compliance. There are no
side agreements or other arrangements (either written or oral) undisclosed to you.

There are no commitments, contingent liabilities/assets or guarantees (written or oral) that
should be disclosed in the financial statements but have not been disclosed. This includes
liabilities arising from contract terms, illegal acts or possible illegal acts, and environmental
matters that would have an impact on the financial statements.

Misstatements and Adjustments

Certain representations in this letter are described as being limited to those matters that are
material. Items are also considered material, regardless of size, if they involve an omission or
misstatement of accounting information that, in light of surrounding circumstances, makes it
probable that the judgment of a reasonable person relying on the information would have been
changed or influenced by the omission or misstatement.

We confirm that the are free from material misstatements, including omissions.

We confirm there are no uncorrected misstatements in the financial statements.

We have reviewed, approved and recorded all of your proposed adjustments, summarized in
Appendix B, to our accounting records. This includes journal entries, changes to account
coding, classification of certain transactions and preparation of, or changes to, certain
accounting records. 

Other Representations

Accounting Policies

We confirm that we have reviewed the The Corporation of the Village of Burns Lake's
accounting policies and, having regard to the possible alternative policies, our selection and
application of accounting policies and estimation techniques used for the preparation and
presentation of the financial statements is appropriate in the The Corporation of the Village of
Burns Lake's particular circumstances. 

All significant accounting policies are disclosed in the financial statements and are consistent
with those used in the previous year (except as disclosed in the financial statements).

Internal Control Over Financial Reporting

We have disclosed to you all deficiencies in the design or operation of disclosure controls and
procedures and internal control over financial reporting that we are aware.

-4-
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Minutes

All matters requiring disclosure to or approval of Mayor and Council the have been brought
before them at appropriate meetings and are reflected in the minutes.

Other Information

We confirm to you that we are not required by law, regulation or custom and do not intend to
issue a document (which would include or accompany the financial statements and our
auditor's report thereon) with information on The Corporation of the Village of Burns Lake’s
operations and the The Corporation of the Village of Burns Lake's financial results and financial
position as set out in the financial statements.

Assets and Liabilities

We have satisfactory title or control over all assets. We have recorded or disclosed, as
appropriate, all liabilities, in accordance with PSAS.

For the following specific representations, the terms “year end” and “year” are defined
as each year end and each year respectively, covered by the audit of the financial
statements as stated above.

Cash and Banks

The books and records properly reflect and record all transactions affecting cash funds, bank
accounts and bank indebtedness of the The Corporation of the Village of Burns Lake.

All cash balances are under the control of the The Corporation of the Village of Burns Lake,
free from assignment or other charges, and unrestricted as to use, except as disclosed to you.

The amount shown for cash on hand or in bank accounts excludes trust or other amounts,
which are not the property of the The Corporation of the Village of Burns Lake.

Arrangements with financial institutions involving compensating balances or other
arrangements involving restrictions on cash balances, line(s) of credit, or similar arrangements
have been properly disclosed.

All cash and bank accounts and all other properties and assets of the The Corporation of the
Village of Burns Lake are included in the financial statements.

Accounts Receivable

All amounts receivable by the The Corporation of the Village of Burns Lake were recorded in
the books and records.

Receivables classified as current do not include any material amounts that are collectible after
one year.

Receivables recorded in the financial statements, represent bona fide claims against debtors
for sales or other charges arising on or before the statement of financial position date and are
not subject to discount except for normal cash discounts. 

Amounts receivable that are non-interest bearing and are expected to be paid more than a
year after initial recognition date have been initially recognized at fair value, using an
appropriate discount rate, and subsequently measured at amortized cost.

All receivables were free from hypothecation or assignment as security for advances to The
Corporation of the Village of Burns Lake, except as hereunder stated.

-5-
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Tangible Capital Assets

All charges to tangible capital asset accounts represented the actual cost of additions or the
fair value at the date of contribution. We have provided sufficient information in note 4 to the
financial statements for a reader to understand the organization’s economic resources held in
tangible capital assets.

No material or significant amounts relating to additions or improvements to property, plant and
equipment were charged to repairs and maintenance or other expense accounts.

Carrying values of tangible capital assets sold, destroyed, abandoned or otherwise disposed of
have been eliminated from the accounts.

We have good and valid title to all items of property and equipment reflected in the accounts
relating thereto, and any liens or encumbrances on our assets have been appropriately
disclosed in the financial statements.

Tangible capital assets owned by the The Corporation of the Village of Burns Lake are being
depreciated on a systematic basis over their estimated useful lives and the provision for
depreciation was calculated on a basis consistent with that of the previous date.

During the year, we reviewed the appropriateness of the depreciation policy and estimate of
useful lives for tangible capital assets, taking into account all pertinent factors. Any changes in
our assessment from the prior year have been adequately disclosed and reflected in the
financial statements.

We have evaluated tangible capital assets for recoverability in accordance with the provisions
of the CPA Canada Public Sector Accounting Handbook, Section PS 3150 (Tangible Capital
Assets). There have been no events or changes in circumstances that indicate that any
tangible capital assets no longer have any long-term service potential to the organization.
Accordingly management was not required to write down any tangible capital assets to their
residual values, if any, during the year.

Financial Instruments

We have properly recorded all financial assets of equity instruments quoted on an active
market at fair value.

We have evaluated whether there are indicators of impairment for all financial assets
measured at cost or amortized cost, and where there has been a significant adverse change in
the expected timing or amount of future cash flows from a financial asset or group of similar
financial assets, we have assessed whether a reduction in the carrying value is necessary.

Accounts Payable
Accounts payable that are non-interest bearing and are expected to be paid more than a year
after the initial recognition date have been classified as long term in the financial statements,
initially recognized at fair value, using an appropriate discount rate, and subsequently
measured at amortized cost.

Deferred Revenue and Deferred Contributions

All material amounts of deferred revenue and deferred contributions were appropriately
recorded in the books and records.

-6-
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Revenue Recognition

We have recorded all revenue that met the following criteria:

 Persuasive evidence of an arrangement exists;

 Delivery has occurred, or services have been rendered;

 Price is fixed or determinable; and

 Collectability is reasonably assured.

Government Transfers

Transferring organization 

Transfers have only been recognized as an expense in the year the transfer has been
authorized and all eligibility criteria have been met by the recipient.

Recipient organization 

We have disclosed all significant terms and agreements in respect of transfers received from
governments. 

Transfers without eligibility criteria or stipulations have been recognized as revenue once the
transfer has been authorized.

Transfers with eligibility criteria but without stipulations have been recognized as revenue once
the transfer has been authorized and all eligibility criteria have been met.

Transfers with or without eligibility criteria but with stipulations have been recognized as
revenue in the year the transfer has been authorized and all eligibility criteria have been met,
except when, and to the extent that, the transfer gives rise to an obligation that meets the
definition of a liability for the recipient government in accordance with CPA Canada Public
Sector Accounting Handbook, Section PS 3200 (Liabilities).

Disclosure

The major kinds of transfers recognized have all been disclosed in the financial statements as
well as the nature and terms of liabilities arising from government transfers received.

Segment Reporting

Pursuant to CPA Canada Public Sector Accounting Handbook, Section PS 2700 (Segment
Disclosures), in identifying segments, management has considered the definition of a segment
and other factors, including: 

 the objectives of disclosing financial information by segment;

 the expectations of members of the community and their elected or appointed
representatives regarding the key activities and accountabilities of the government;

 the qualitative characteristics of financial reporting as set out in CPA Canada Public Sector
Accounting Handbook, Section PS 1000 (Financial Statement Concepts);

 the homogeneous nature of the activities, service delivery, or recipients of the services;

 whether the activities relate to the achievement of common outcomes or services as
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reflected in government performance reports and plans;

 whether discrete financial information is reported or available; and

 the nature of the relationship between the government and its organizations (within the
reporting entity).

The financial statements disclose all the relevant factors used to identify the The Corporation of
the Village of Burns Lake’s reportable segments.

Budgetary Data

We have included budgetary data in our financial statements, which is relevant to the users of
financial statements and consistent with that originally planned and approved by Mayor and
Council on January 19, 2021. Planned results were presented for the same scope of activities
and on a basis consistent with that used for actual results.

Yours truly,

Sheryl Worthing,Acting Finance Officer

-8-
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Appendix A: Related Parties 

See attached proposed related parties summary.
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Appendix A:  Related parties listing 

 

Mayor, Council and their immediate family members: 

 Dolores Funk , Mayor  
 Charlie Rensby, Councilor  
 Darrell Hill, Councilor (Roots and Shoots Contracting) 
 Henry Wiebe, Councilor  
 Kevin White, Councilor (Kevin White Locksmithing) 

 

Finance Department and their immediate family members: 

 Susan Meeds, (Former) Director of Finance  
 Bhavana Jawhare, Director of Finance 
 Sheryl Worthing, Chief Administrative Officer 

 

Comfor Management Services Ltd. 

 

Burns Lake Community Forest Ltd. 
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Appendix B: Proposed Audit Adjustments

See attached proposed audit adjustments.
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The Corporation of the Village of Burns Lake
Year End: December 31, 2020
Adjusting journal entries
Date:  2020-01-01  To  2020-12-31

Number Name Account No Debit Credit

1 MISC REVENUE - FINANCE GENERAL 10-1-104000-151 -2,518.57

1 MISC REVENUE - FINANCE GENERAL 10-1-104000-151 -0.10

1 MISC REVENUE - FINANCE GENERAL 10-1-104000-151 -108.05

1 POLICE TAX - OTHER GOVTS 10-2-104395-364 11,094.75

1 SCHOOL TAX - OTHER GOVTS 10-2-104395-365 -8,576.08

1 HOSPITAL TAX - OTHER GOVTS 10-2-104395-366 5,270.38

1 MFA TAX - OTHER GOVTS 10-2-104395-367 0.90

1 BCAA TAX - OTHER GOVTS 10-2-104395-368 107.15

1 RDBN TAX - OTHER GOVTS 10-2-104395-369 8,310.68

1 OTHER PAYABLES 10-4-000000-821 -5,270.38

1 OTHER PAYABLES 10-4-000000-821 -8,310.68

2 General Expenses 10-2-000000-000 78,044.45

2 MATERIALS - MUNICIPAL HALL CAPITAL 11-2-103405-260 -704.92

2 CONTRACT SERVICES - MUNICIPAL HALL 11-2-103405-301 -5,981.87

2 MATERIALS & SUPPLIES - PW YARD/SHOP CAPI 11-2-700410-260 -5,438.70

2 MATERIALS & SUPPLIES - CEMETERIES 11-2-723000-260 -200.00

2 CONTRACT SERVICES - HERITAGE CENTRE 11-2-725435-301 -4,564.40

2 EQUIP PURCHASE - ARENA EQUIP CAPITAL 11-2-812000-283 -36,171.00

2 CONTRACT SERVICES - ARENA 11-2-820205-301 -3,505.47

2 MATERIALS - REC COMPLEX CAPITAL 11-2-820210-260 -4,354.18

2 EQUIPMENT PURCHASE - REC COMPLEX 11-2-820210-283 -5,302.89

2 CONTRACT SERVICES - REC COMPLEX 11-2-820210-301 -3,505.47

2 CONSULTING FEES - CURLING RINK CAPITAL 11-2-820215-300 -288.75

2 CONTRACT SERVICES - CURLING RINK 11-2-820215-301 -3,505.47

2 MATERIALS - PARKS CAPITAL 11-2-822230-260 -348.74

2 CONTRACT SERVICES - PARKS AND PLAYGRND 11-2-822230-301 -3,239.93

2 MATERIALS - FIRE EQUIPMENT CAPITAL 11-2-912000-260

2 CONTRACT SERVICES - WATER TREATMENT 31-2-716268-301 -531.00

2 HEATING FUEL - WATER TREATMENT CAPITAL 31-2-716268-324 -401.66

3 INTEREST EXPENSE - PW EQUIPMENT 10-2-712000-360 359.67

3 PRINCIPAL PAYMENTS - PW EQUIPMENT 10-2-712000-361 -359.67

3 INTEREST EXPENSE - FIRE EQUIPMENT 10-2-912000-360 -484.96

3 PRINCIPAL PAYMENTS - FIRE EQUIPMENT 10-2-912000-361 484.96

4 BORROWING PROCEEDS - WATER TREATMENT 31-1-716268-160 32,106.00

4 OTHER RECEIVABLES 31-3-000000-670 -32,106.00

5 AMORTIZATION 31-2-716000-399 173.50

5 MACHINERY AND EQUIPMENT 31-3-000000-698 20,819.13

5 ACCUMULATED AMORTIZATION 31-3-000000-699 -173.50

5 CAPITAL EQUITY 31-4-000000-960 -20,819.13

To adjust borrowing proceeds to

amounts actually received

To capitalize Water SCADA

purchases - AS PER CLIENT

To adjust collection for other

governments.

To reallocate the expenses

recorded in capital asset purchase accounts

To adjust principal repayments to

actual
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RESPONSIBILITY FOR FINANCIAL REPORTING 
 
       
 
 
The Financial Statements of the Corporation of the Village of Burns Lake (the “Village”) have 
been prepared by management in accordance with generally accepted accounting standards for 
local governments established by the Public Sector Accounting Board of the Canadian Institute 
of Chartered Professional Accountants.   
 
Management is responsible for the preparation and presentation of the financial statements, 
including responsibility for significant accounting judgements and estimates, and the choice of 
accounting principles and methods that are appropriate to the Village. 
 
The Village’s management maintains a system of internal controls designed to provide 
reasonable assurance that assets are safeguarded, transactions are properly authorized and 
recorded in compliance with legislative and regulatory requirements, and reliable financial 
information is produced. 
 
Mayor and Council meet with management and the external auditors to review the financial 
statements and discuss any significant reporting or internal control matters prior to their 
approval of the financial statements. 
 
The financial statements have been audited by Beswick Hildebrandt Lund, Chartered 
Professional Accountants, independent auditors appointed by the Village.  The accompanying 
Independent Auditor’s Report outlines their responsibilities, the scope of their examination and 
their opinion on the Village’s financial statements. 
 
 
 
 
Sheryl Worthing 
Acting Director of Finance 
 
October 26, 2021 
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INDEPENDENT AUDITOR'S REPORT

To the Mayor and Council of The Corporation of the Village of Burns Lake

Opinion
We have audited the financial statements of The Corporation of the Village of Burns Lake (the Entity),
which comprise the statement of financial position as at December 31, 2020, and the statements of
operations, changes in net financial assets and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Entity as at December 31, 2020, and the results of its operations and cash flows for the
year then ended in accordance with Canadian Public Sector Accounting Standard.

Basis for Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Entity in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with PSAS, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity's financial reporting process.

 Partners  
 Allison Beswick CPA, CA Dane Soares CPA 
 Norm Hildebrandt CPA, CA Taylor Turkington CPA
 Robin Lund CPA, CGA

Beswick Hildebrandt Lund CPA
556 North Nechako Road, Suite 10, 
Prince George BC, Canada V2K 1A1
T: +1 250 564 2515, F: +1 250 562 8722
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Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Entity's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Entity to cease to continue as a going
concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

4
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Chartered Professional Accountants

Prince George, British Columbia

October 26, 2021
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2020 2019

FINANCIAL ASSETS
Cash  (Note 2) 2,273,272$       2,410,430$       
Investments (Note 3) 6,220,087         6,070,706         
Accounts receivable (Note 4) 2,082,526         1,373,945         
Investment in Comfor (Note 5) 8,319,660         9,084,042         

18,895,545       18,939,123       

LIABILITIES
Accounts payable and accrued liabilities (Note 6) 686,602            478,950            
Deferred revenue (Note 7) 913,334            149,584            
Short term borrowing (Note 9) 513,947            279,592            

2,113,883         908,126            

NET FINANCIAL ASSETS 16,781,662       18,030,997       

NON-FINANCIAL ASSETS
Prepaid expenses (Note 8) 40,790              16,715              
Inventories of supplies 51,021              56,562              
Tangible capital assets (Note 10) 25,907,140       20,519,597       

25,998,951       20,592,874       

ACCUMULATED SURPLUS (Note 11) 42,780,613$     38,623,871$     

CONTINGENT LIABILITIES (Note 14)

Approved by the Board:

________________________ Chairperson

________________________ Chief Financial Officer

THE CORPORATION OF THE VILLAGE OF BURNS LAKE

STATEMENT OF FINANCIAL POSITION

December 31, 2020

See notes to the financial statements
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2019
Budget Actual Actual

(Note 17)

REVENUE (Schedule 1)
Taxation 1,946,103$        1,945,386$         1,906,886$        
Fees, rates and service charges 1,319,215          1,278,386           1,162,765          
Government transfer 5,617,575          5,835,707           5,545,996          
Investment income 164,379             168,696               200,395             
Other 96,080               467,932               1,172,773          
Wildfire response -                         -                           -                         
Income from investment in Comfor (Note 5) -                         (522,268)             169,598             

9,143,352          9,173,839           10,158,413        
EXPENSES (Note 12)

General government 759,037             650,665               698,291             
Protective services 461,426             473,755               488,326             
Wildfire response -                         -                           -                         
Transportation 900,871             1,294,828           1,238,215          
Solid waste 51,984               82,282                 125,908             
Planning and development 478,410             327,913               218,528             
Parks, recreation and culture 918,943             1,100,800           1,020,471          
Cemeteries 14,630               16,686                 16,941               
Water utility 428,959             486,634               464,004             
Sewer utility 413,851             341,420               474,201             

4,428,111          4,774,983           4,744,885          

ANNUAL SURPLUS 4,715,241          4,398,856           5,413,528          

Other comprehensive income from Comfor (Note 5) -                         (242,114)             (7,088)                

ACCUMULATED SURPLUS - BEGINNING OF YEAR 38,623,871        38,623,871         33,217,431        
  
ACCUMULATED SURPLUS - END OF YEAR (Note 11) 43,339,112$      42,780,613$       38,623,871$      

THE CORPORATION OF THE VILLAGE OF BURNS LAKE

STATEMENT OF OPERATIONS

For the year ended December 31, 2020

2020

See notes to the financial statements
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2019
Budget Actual Actual

(Note 17)

ANNUAL SURPLUS 4,715,241$     4,398,856$     5,413,528$       
Other Comprehensive Income from Comfor -                      (242,114)         (7,088)               

4,715,241       4,156,742       5,406,440         

Acquisition of tangible capital assets (7,832,988)      (6,191,431)      (2,735,621)        
Amortization of tangible capital assets -                      803,888          940,730            
Loss on sale of tangible capital assets -                      -                      (191,151)           
Proceeds on sale of tangible capital assets -                      -                      354,530            

(7,832,988)      (5,387,543)      (1,631,512)        

Acquisition of Supplies Inventories -                      5,541              (29,482)             
Acquisition of Prepaid Expense -                      (41,610)           (16,715)             
Use of Prepaid Expense -                      17,535            220,301            

-                      (18,534)           174,104            

CHANGE IN NET FINANCIAL ASSETS (3,117,747)      (1,249,335)      3,949,032         

NET FINANCIAL ASSETS AT BEGINNING
OF THE YEAR 18,030,997     18,030,997     14,081,965       

NET FINANCIAL ASSETS AT
END OF THE YEAR 14,913,250$   16,781,662$   18,030,997$     

THE CORPORATION OF THE VILLAGE OF BURNS LAKE

For the year ended December 31, 2020

2020

STATEMENT OF CHANGES IN NET FINANCIAL ASSETS

See notes to the financial statements
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2020 2019

OPERATING ACTIVITIES
Annual surplus 4,398,856$        5,413,528$       
Add: Non-cash items

Amortization 803,888             940,730            
Income from investment in Comfor 522,268             (169,598)           
(Gain)/Loss on Disposal of Tangilbe Caprital Capital Assets -                         (191,151)           
Acturial Adjustment on Long Term Debt -                         (15,230)             

5,725,012          5,978,279         
Changes in non-cash working capital:

Accounts receivable (708,581)            (562,561)           
Accounts payable and accrued liabilities 207,652             (39,125)             
Deferred revenue 763,750             78,206              
Inventories of Supplies 5,541                 (29,482)             
Prepaid expenses (24,075)              203,586            

Net change is cash from operating activities 5,969,299          5,628,903         

CAPITAL ACTIVITIES
Acquisition of Tangible Capital Assets (6,191,431)         (2,735,621)        
Proceeds on sale of tangible capital assets -                         354,530            

Net change in cash from capital activities (6,191,431)         (2,381,091)        

INVESTING ACTIVITIES
(Purchase) disposition of investments (149,381)            (3,044,915)        

Net change in cash from investing activities (149,381)            (3,044,915)        

FINANCING ACTIVITIES
Principal payments on long term debt -                         (12,061)             
Principal payments on short term borrowing (62,808)              (86,700)             
Borrowing proceeds 297,163             187,261            

Net change in cash from financing activities 234,355             88,500              

NET CHANGE IN CASH (137,158)            291,397            

CASH  AT BEGINNING OF THE YEAR 2,410,430          2,119,033         

CASH  AT END OF THE YEAR 2,273,272$        2,410,430$       

THE CORPORATION OF THE VILLAGE OF BURNS LAKE

STATEMENT OF CASH FLOWS

For the year ended December 31, 2020

See notes to the financial statements
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 

OPERATIONS 
 
The Corporation of the Village of Burns Lake (the Village) was incorporated as a municipality in 
1923 and operates under the provisions of the Local Government Act and the Community Charter 
of British Columbia. The Village’s principal activities include the provision of local government 
services to residents of the incorporated area. These services include administrative, protective, 
transportation, environmental, economic development, recreation, water and sewer. 

 
1. SIGNIFICANT ACCOUNTING POLICIES 
 

Basis of Presentation 
 
The financial statements of the Village are prepared by management in accordance with 
accounting standards established by the Public Sector Accounting Board (PSAB) of the Canadian 
Institute of Chartered Professional Accountants. The financial statements reflect the combined 
results and activities of the Corporation of the Village of Burns Lake. The Village’s wholly owned 
subsidiary, Comfor Management Services Ltd., has been reported on a modified equity basis. The 
statements exclude trust assets that are administered by the Village for the benefit of external 
parties. Interfund transactions and balances have been eliminated. The Village’s classification of 
funds and the purposes of those funds are as follows: 
 
Operating Funds These funds report the General, Water and Sewer operations of the 

Village, and are used to report the costs associated with providing Village 
services. They also include reserve accounts established for general 
operating purposes.   

 
Capital Funds These funds include the General, Water and Sewer capital funds, and 

are used to report the acquisition, disposal, and financing of property, 
infrastructure and equipment. They also include reserve accounts 
established for capital purposes. 

 
Reserve Funds Under the Community Charter of British Columbia, Council may, by bylaw 

establish reserve funds for particular purposes. Money in the reserve 
fund, and interest earned thereon, must be expended only for the 
purpose for which the fund was established. 

 
Trust Funds These funds have been created to hold cash assets that must be used 

for specific purposes and/or beneficiaries and according to certain 
agreements. In accordance with Canadian Public Sector Accounting 
Standards, trust funds administered by the Village are not included in the 
Village’s Financial Statements. Trust funds administered by the Village 
are presented in Note 15. 
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
1. SIGNIFICANT ACCOUNTING POLICIES, continued 
 

 
Use of Estimates 
 
The preparation of financial statements requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements, and the reported revenue and expenditures during 
the reporting period. These estimates and assumptions are based on management’s judgement 
and the best information available at the time of preparation and may differ significantly from actual 
results. Estimates are reviewed periodically or as new information becomes available, by 
management, and as adjustments become necessary, they are reported in earnings in the period 
in which they become known. Items requiring the use of estimates include the collectability of 
accounts receivable, accrued liabilities, useful lives of tangible capital assets, rates for 
amortization, employee benefits and provision for contingencies.    
 
Measurement uncertainty exists in these financial statements. Actual results could differ from these 
estimates. 
 
Revenue Recognition  
 
Revenues are recognized in the period in which the transactions or events occurred that gave rise 
to the revenues. All revenues are recorded on an accrual basis  
 
Government transfers are recognized as revenues when the transfer is authorized and any 
eligibility criteria are met, except to the extent that transfer stipulations give rise to an obligation 
that meets the definition of a liability. Transfers are recognized as deferred revenue when transfer 
stipulations give rise to a liability. Transfer revenue is recognized in the statement of operations 
as the stipulation liabilities are settled.  
 
Contributions from other sources are deferred when restrictions are placed on their use by the 
contributor and are recognized as revenue when used for the specific purpose. Restricted 
contributions that must be maintained in perpetuity are recorded as revenue when received or 
receivable and are presented as non-financial assets in the statement of financial position. 
 
Revenue related to fees or services received in advance of the fee being earned or the service is 
performed is deferred and recognized when the fee is earned or service performed. 
 
Taxation revenues are recognized in the year in which they are levied. 
 
Non-Financial Assets 
 
Non-financial assets are not available to discharge existing liabilities and are held for use in the 
provision of services. They have useful lives extending beyond the current year and are not 
intended for sale in the ordinary course of operations.  
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
1. SIGNIFICANT ACCOUNTING POLICIES, continued 

 
Measurement Uncertainty 
 
The Village initially measures its financial assets and financial liabilities at fair value. The Village 
subsequently measures all its financial assets and financial liabilities at cost. 

Financial assets measured at cost include cash, investments and accounts receivable.  

Financial liabilities measured at cost include accounts payable and accrued liabilities and short 
term borrowing. 

Impairment 
 
Financial assets measured at cost are tested for impairment when there are indicators of 
impairment. The amount of write-down is recognized in net income. The previously recognized 
impairment loss may be reversed to the extent of the improvement, directly or by adjusting the 
allowance account, provided it is no greater than the amount that would have been reported at the 
date of the reversal had the impairment not been recognized previously. The amount of the reversal 
is recognized in net income.  
 
Transaction costs 
 
The Village recognizes its transaction costs in net income in the period incurred. However, the 
carrying amount of the financial instruments that will not be subsequently measured at fair value is 
reflected in the transaction costs that are directly attributable to their origination, issuance or 
assumption. 
 
Expense Recognition  
 
Expenses are reported on an accrual basis. The cost of all goods consumed and services 
received during the year is expensed.  

 
Accumulated Surplus 
 
Accumulated surplus is the amount by which all financial and non-financial assets exceed all 
liabilities and indicates the net economic resources available to provide future services.  
Accumulated surplus is represented by various fund balances and equity in capital assets. 
 
Cash and Investments 
 
Cash consists of cash and accounts held at financial institutions. Investments consist of Municipal 
Financial Authority money market investments and term deposits. Interest is accrued at the 
invested rate.  

  

12

DRAFT

Page 39 of 57



THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
1. SIGNIFICANT ACCOUNTING POLICIES, continued 

 
Tangible Capital Assets and Amortization 
 
Tangible capital assets have useful lives extending past the current year. They are recorded at 
cost, net of disposals, write-downs and amortization. Cost includes amounts that are directly 
attributable to acquisition, construction, development or betterment of the assets. The cost, less 
residual value, is amortized on a straight-line basis over the estimated useful life of the asset, 
commencing the year the asset is put into service.    
 
Estimated useful lives are as follows: 
 

YEARS

Land Not amortized
Buildings 15-50
Vehicles, machinery and equipment 5-20
Office equipment and computers 5-10
Other equipment 5-15
Engineering Structures (road and parks) 10-75
Utility systems (water, sewer, drainage) 20-100  
 
Investment in Government Business Enterprises 
 
The Village records its business enterprise, Comfor Management Services Ltd. (Comfor) (note 5), 
using the modified equity method.  
 
Under the modified equity method of accounting, only the Village’s investment in the Comfor and 
the Comfor’s net income and other changes in equity are recorded. No adjustment is made for 
accounting policies of Comfor that are different from those of the Village. Other comprehensive 
income of the Comfor is presented separately from operating surplus (note 11). Inter-organizational 
transactions and balances are not eliminated, except for any profit or loss on the sale between 
entities of assets that remain within the reporting entity. Any dividends, if any, received by the 
Village is reflected as a reduction in the investment asset account. As of December 31, 2020 the 
Village has not received any dividends from Comfor (2019 – nil). 
 

  

13

DRAFT

Page 40 of 57



THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
2. CASH 

 
2020 2019

Cash on hand 500$             500$               
Demand deposits - unrestricted 870,646        443,462          
Demand deposits - statutory reserves 359,801        434,035          
Municipal Finance Authority Pooled High Interest Savings 1,042,326     1,532,433       
Municipal Finance Authority Money Market Fund -                    -                      

2,273,273$   2,410,430$     
 

3. INVESTMENTS 
 

2020 2019

Term Deposits 5,715,341$   6,069,961$     
MFA Money Market Fund 504,001        -                      
Shares in Chinook Comfor Limited 656                656                 
Credit Union Equity Shares 89                  89                   

6,220,087$   6,070,706$     
 

4. ACCOUNTS RECEIVABLE 
 

2020 2019

Property Taxes 362,076$      259,168$        
Utilities 12,006          25,065            
Other Governments 788,808        583,409          
Co-ordinated Works Agreement 239,001        115,850          
Trade and other 680,635        390,453          

2,082,526$   1,373,945$     
 

 
During August 2019, the Village of Burns Lake entered into a mutually beneficial Co-ordinated 
Works Agreement to share costs of parking lot improvements with an arm’s length corporate 
business. Under the terms of the Co-ordinated Works Agreement, upon completion of the work, 
the Village will invoice the corporate business for the work performed on the corporate business’ 
share of the project. The corporate business will then commence making non-interest bearing, 
unsecured monthly payments of $6,000 until the accounts receivable is paid in full. As of December 
31, 2020, the work was still in progress and no amounts were invoiced or paid during the year.  
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
5. INVESTMENT IN COMFOR 

 
Comfor Management Services Ltd. (Comfor) is a wholly owned subsidiary whose purpose is to 
operate Community Forest License K1A under a Community Forest Agreement with the Province 
of BC. The corporation was incorporated October 5, 2001, under the Business Corporations Act of 
British Columbia. The registered address for the corporation is 117 Highway 16, Burns Lake, BC.  
 
Comfor owns the shares of Burns Lake Community Forest Ltd., which holds the forest license and 
undertakes the timber harvesting. The original Community Forest Agreement has been replaced 
with an agreement commencing April 12, 2015, for a period of 25 years. All operations are 
conducted within the Burns Lake, BC area. 

 
The Village accounts for its investment in this government enterprise using the modified equity 
method. Comfor’s fiscal year end is October 31. Management uses Comfor’s audited statements 
to record the Village’s investment in Comfor. The condensed financial information of this investment 
for the year ending October 31, 2020, with comparative figures for October 31, 2019 are as follows: 
 

2020 2019

Assets:
Current assets 2,131,206$   3,445,988$     
Long-term investments 8,950,451     9,560,402       
Property, plant and equipment 706,693        497,975          

11,788,350   13,504,365     

Liabilities:
Current liabilities 1,830,801     2,350,326       
Accrued re-forestation costs 732,580        1,157,583       
Deferred revenue 866,793        912,413          
Right-of-use lease liability 38,514          -                      

3,468,688     4,420,322       

8,319,662$   9,084,043$     

Net (loss) income for the year (522,268)$     169,598$        

Other comprehensive income (loss) (242,114)       (7,088)             

Total net income and comprehensive income for the year (764,382)$     162,510$        

 
 

During 2020, the Village received a cash contribution from Comfor in the amount of $358,446 (2019 
- $577,005). 
 
The investment in Comfor (decreased)increased by $(764,382) (2019 – $162,510) which is equal 
to Comfor’s net income and comprehensive income for the year ended October 31, 2020. 
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES 

 
2020 2019

Trade accounts payable and accruals 461,512$      254,514$        
Payroll and related costs 220,427        219,773          
Funds held for community groups 4,663             4,663              

686,602$      478,950$        
 

7. DEFERRED REVENUE 
 

2020 2019

Regional District Funding 52,680$        79,451$          
Province of BC - Covid Restart Grant 732,000        -                      
Province of BC - Rural Dividend Fund 104,173        70,133            
Multiplex and Visitors Centre 24,481          -                      

913,334$      149,584$        
 

COVID Restart Grant 
 

COVID Restart funding is provided by the Government of Canada. COVID Restart funding may be 
used towards qualifying expenditures.  

 
2020 2019

Opening balance -$                     -$                     

Add: Amounts received in the year 732,000           -                       
Interest earned -                       -                       

732,000           -                       

Less: Amounts spent in the year -                       -                       

Closing balance 732,000$         -$                     
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
8. PREPAID EXPENSES 

 
2020 2019

Membership dues and conference registrations 2,910$          4,957$            
Other prepaid expenses 37,880          11,758            

40,790$        16,715$          
 

9. SHORT TERM BORROWING 
 

Interest Monthly Maturity 2020 2019
Rate Payment Date Balance Balance 

Owing Owing

MFA loan, garbage truck 2.5% 4,027$        Dec-21 51,671$       98,620$        
MFA loan, rescue truck 1.6% 1,418$        Jul-24 57,851         73,710          
Temporary Borrowing
Bylaw 1007 2.6% 404,425       107,262        

513,947$     279,592$      

 
 Future principal payments on existing debt are as follows: 

2021 472,645$    
2022 16,700        
2023 16,858        
2024 7,744          
2025 -                 

Total 513,947$    
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
10. TANGIBLE CAPITAL ASSETS 

 
Cost 2019 Additions Disposals Adjustments 2020

Land 505,211$       200,000$     -$                -$                 705,211$       
Work in Progress 1,071,091      3,107,519    -                  (36,346)        4,142,264      
Buildings 10,718,989    478,624       -                  -                   11,197,613    
Machinery 4,082,957      400,845       -                  (45,500)        4,438,302      
Engineered Structures 7,910,944      1,800,673    -                  3,535           9,715,152      
Utilities 10,889,778    203,769       -                  51,286         11,144,833    
Office Equipment 71,172           -                   -                  -                   71,172           

35,250,142$  6,191,430$  -$                (27,025)$      41,414,547$  
 

Accumulated 2019 Additions Disposals Adjustments 2020
Amortization

Land -$                   -$                 -$                -$                 -$                   
Work in Progress -                     -                   -                  -                   -                     
Buildings 3,478,282      245,000       -                  -                   3,723,282      
Machinery 2,290,565      261,263       -                  -                   2,551,828      
Engineered Structures 4,559,102      189,502       -                  -                   4,748,604      
Utilities 4,334,143      107,177       -                  (27,026)        4,414,294      
Office Equipment 68,453           946              -                  -                   69,399           

14,730,545$  803,888$     -$                (27,026)$      15,507,407$  
 

Net Book Value 2019 2020

Land 505,211$       705,211$       
Work in Progress 1,071,091      4,142,264      
Buildings 7,240,707      7,474,331      
Machinery 1,792,392      1,886,474      
Engineered Structures 3,351,842      4,966,548      
Utilities 6,555,635      6,730,539      
Office Equipment 2,719             1,773             

20,519,597$  25,907,140$  
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
11. ACCUMULATED SURPLUS 

 
2020 2019

Unappropriated Surplus
General Operating Fund 1,138,591$    675,300$      
Water Operating Fund 91,178          38,045          
Sewer Operating Fund 183,626        63,388          

1,413,395     776,733        

Reserve Accounts
General Operating Fund 2,697,471     3,011,553     
General Capital Fund 269,225        815,961        
Water Operating Fund 739,760        603,748        
Sewer Operating Fund 728,870        632,270        

4,435,326     5,063,532     

Statutory Reserve Fund 3,219,039     3,459,559     

Equity in Comfor Management Services Ltd. 8,319,660     9,084,042     

Equity in Tangible Capital Assets
General Captial Fund 15,572,419    13,410,527    
Water Captial Fund 7,998,417     4,812,138     
Sewer Captial 1,822,357     2,017,340     

25,393,193    20,240,005    

Total Accumulated Surplus 42,780,613$  38,623,871$  

Accumulated Surplus before other comprehensive 42,603,550$  38,204,694$  
income

Accumulated Surplus from other comprehensive income 
from Comfor 177,063        419,177        

Total Accumulated Surplus 42,780,613$  38,623,871$  
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
12. EXPENDITURES BY OBJECT: 

 
2020 2019

Wages, employee benefits, Council stipends 2,051,367$   1,939,707$     
Utilities (hydro, gas, telephone, internet) 316,699        324,110          
Insurance 80,908          92,728            
Goods and services 1,522,121     1,355,115       
Loss on disposal of capital assets -                    92,495            
Amortization of capital assets 803,888        940,730          

4,774,983$   4,744,885$     
 

13. PENSION LIABILITY: 
 

The Village of Burns Lake and its employees contribute to the Municipal Pension Plan (a jointly 
trusteed pension plan). The board of trustees, representing plan members plan members and 
employers, is responsible for administering the plan, including investment of assets and 
administration of benefits. The plan is a multi-employer defined benefit pension plan. Basic pension 
benefits are based on a formula. As at December 31, 2019, the plan has about 213,000 active 
members and approximately 106,000 retired members. Active members include approximately 
41,000 contributors from local governments. 
 
Every three years, an actuarial valuation is performed to assess the financial position of the plan 
and adequacy of plan funding. The actuary determines an appropriate combined employer and 
member contribution rate to fund the plan. The actuary’s calculated contribution rate is based on 
the entry-age normal cost method, which produces the long-term rate of member and employer 
contributions sufficient to provide benefits for average future entrants to the plan. This rate may be 
adjusted for the amortization of any actuarial funding surplus and will be adjusted for the 
amortization of an unfunded actuarial liability.  
 
The most recent valuation for the Municipal Pension Plan as at December 31, 2018, indicated a 
$2,866 million funding surplus for basic pension benefits on a going concern basis.  
 
The Village of Burns Lake paid $116,610 (2019 - $103,035) for employer contributions while 
employees contributed $103,303 (2019 - $91,934) to the plan in fiscal 2020. 
 
The next valuation will be as at December 31, 2021, with results available in 2022. 
 
Employers participating in the plan record their pension expense as the amount of employer 
contributions made during the fiscal year (defined contribution pension plan accounting). This is 
because the plan records accrued liabilities and accrued assets for the plan in aggregate, resulting 
in no consistent and reliable basis for allocating the obligation, assets and cost to individual 
employers participating in the plan. 
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
14. CONTINGENT LIABILITIES  

 
The Village is responsible, as a member of the Regional District of Bulkley-Nechako, for its portion 
of any operating deficits of capital debt related to functions in which participates. 
 
The Municipal Insurance Association is a self-liability insurance plan formed by local governments 
including the Village. The Village is obligated under the plan, to pay a percentage of its fellow 
insured’s losses incurred. 
 
The loan agreements with the Municipal Finance Authority provide that if the Authority does not 
have sufficient funds to meet payments on its obligations, it shall make payment from the Debt 
Reserve Fund which is established by a similar Debt Reserve Fund in the municipality and all other 
borrowing participants. If the Debt Reserve Fund is deficient, the Authority’s obligations become a 
liability of the Regional District and may become a liability of the participating municipalities. 
 

15. CEMETERY CARE TRUST FUND 
 
The Village owns and maintains the Burns Lake Municipal Cemetery. Pursuant to provincial 
legislation, a Cemetery Care Trust Fund was established to ensure continuity of cemetery 
maintenance. A portion of all plot sales and memorial setting fees is credited to this fund. Although 
the fund balance is not included in the financial statements, all investment earning during the year 
are transferred into general revenue as permitted by law.  
 

2020 2019

Assets
Bank account 275$             2,213$          
Short term invesments 42,682          40,568          

Fund 42,957$        42,781$        

Operations
Contributions 829$             1,669$          
Interest income 121              859              
Transfers to general  operating fund -                   -                   

Change in fund balance 950$             2,528$          

 
The Cemetery Care Trust Fund is not included in the financial statements.  
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
16. SEGMENTED INFORMATION: 

 
The Corporation of the Village of Burns is a diversified municipal government institution that 
provides a wide range of services to its citizens. Distinguishable functional segments have been 
separately disclosed. The nature of the segments and the activities they encompass are as follows, 
and quantitative data on these segments can be found in Schedule 4. 
 
General Government: This segment includes the revenue and expenses associated with legislative, 
administrative, finance, information technology and municipal building services.  
 
Protective Services: The segment includes the revenue and expenses associated with fire 
protection, bylaw enforcement, animal control, victim services and building inspection services.  
 
Transportation: This segment includes the revenue and expenses associated with the public works 
yard, drainage, streets and sidewalks. 
 
Solid Waste: This segment includes the revenue and expenses associated with garbage collection. 
 
Planning and Development: This segment includes the revenue and expenses associated with 
planning and zoning, economic development and tourism services.  
 
Parks, recreation and culture: This segment includes the revenue and expenses associated with 
the recreation complex, parks and playgrounds, recreation programs and cultural facilities. 
 
Cemeteries: This segment includes the revenue and expenses associated with interments and 
maintenance at the Burns Lake Municipal Cemetery. 
 
Water: This segment includes the revenue and expenses associated with providing water services.  
 
Sewer: This segment includes the revenue and expenses associated with providing sewer services
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
17. COMPLIANCE WITH LEGISLATIVE FINANCIAL PLAN REQUIREMENTS 
 

In accordance with legislative requirements, the Financial Plan, adopted by Council on May 5, 2020, 
was prepared on a modified accrual basis. These financial statements, in accordance with 
Canadian Public Sector Accounting Standards, were prepared on a full accrual basis. The following 
reconciles the approved amended Financial Plan from January 19, 2021 to budget amounts 
reported in these Financial Statements. The amended Financial Plan was used in order to more 
accurately reflect the operations in the period. 

 
2020

Budgeted surplus per Statement of Operations 4,715,241$   

Less:
Capital expenditures (7,832,988)    
Debt principal payments (65,343)        
Contributions to reserves/surplus (849,443)       

Add:
Transfers from surplus and reserves 3,491,314     
Borrowing proceeds 541,219        

Balanced financial plan -$                

 
18. COMPARATIVE FIGURES 
 
 Certain prior year figures, presented for comparative purposes, have been reclassified to conform 

to the current year’s financial statement presentation.  
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THE CORPORATION OF THE VILLAGE OF BURNS LAKE 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the year ended December 31, 2020 
 

 
 
19. NORTHERN CAPITAL PLANNING GRANT 
 

Northern Capital and Planning funding is provided by the Province of British Columbia. The 
Northern Capital and Planning funding may be used towards infrastructure and eligible projects 
include engineering, infrastructure planning, pipes, wells, treatment facilities, building, roads, 
machinery, equipment, vehicles, and other associated capital that are owned and controlled by the 
Village. This can also include the cost of land associated with developing the above capital 
investment. 
 

2020 2019

Opening balance 2,962,711$      -$                     

Add: Amounts received in the year 1,267,000        3,439,000        
Interest earned 50,070             48,232             

1,317,070        3,487,232        

Less: Paved road resurfacing 240,000           400,000           
Public parking lot improvements 154,381           121,922           
Design and construct a splash park 370,259           2,599               
Sewer and water 19,151             -                       
Sidewalk improvements 189,020           -                       
Land purchase 200,000           -                       

1,172,811        524,521           

Closing balance 3,106,970$      2,962,711$      
 

20. FEDERAL GAS TAX RESERVE 
 

 
Gas Tax funding is provided by the Government of Canada. The use of the funding is established 
by funding agreement between The Village and the Union of British Columbia Municipalities. Gas 
Tax funding may be used towards qualifying expenditures as specified in the funding agreement. 
The Village maintains the amounts in a statutory reserve. 

 
2020 2019

Opening balance 358,708$         276,828$         

Add: Amounts received in the year 130,042           274,787           
Interest earned 6,407               5,177               

136,449           279,964           

Less: Amounts spent in the year 200,000           198,084           

Closing balance 295,157$         358,708$         
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Schedule 1

2019
Budget Actual Actual

(Note 17)

TAXATION
Real Property Taxes - Municipal 1,477,659$        1,477,046$        1,427,820$     
Frontage Taxes 237,872             237,548             237,873         
Penalties and Interest on Taxes 36,000              32,503              38,176           
1% Utility Taxes 163,702             164,531             173,328         
Grants in Lieu of Taxes 30,870              33,758              29,689           

Total municipal tax revenue 1,946,103          1,945,386          1,906,886       

Taxes levied on behalf of other taxing authorities 1,142,713          1,182,588          1,283,259       

Total taxes levied 3,088,816          3,127,974          3,190,145       

Less: levies remitted to other taxing authorities

Province of BC - School Taxes 432,783             439,931             514,678         
Province of BC - Police Taxes 63,154              86,548              79,955           
Regional District Bulkley Nechako 382,043             388,434             429,337         
Regional Hospital District 257,839             258,509             250,822         
BC Assessment Authority 6,866                9,128                8,431             
Municipal Finance Authority 28                     38                     36                  

1,142,713          1,182,588          1,283,259       

1,946,103$        1,945,386$        1,906,886$     

FEES, RATES AND SERVICES CHARGES
Solid Waste - Refuse Collection and Bin Sales 121,384$           119,411$           114,825$        
Cemeteries - Burials and Plot Sales 8,000                12,112              13,867           
Permits and Licenses 39,000              43,884              64,247           
Fire Protection Service Agreements 42,500              45,210              37,689           
Lakeside Multiplex 216,651             129,987             223,046         
Water 439,000             471,079             352,526         
Sewer 438,580             454,143             349,740         
Other 14,100              2,560                6,825             

1,319,215$        1,278,386$        1,162,765$     

THE CORPORATION OF THE VILLAGE OF BURNS LAKE

For the year ended December 31, 2020

2020

REVENUES

See notes to the financial statements
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2019
Budget Actual Actual

(Note 17)

GOVERNMENT TRANSFER
Government of Canada

Canada Summer Jobs Program -$                  -$                  -$              

Province of BC
Northern Capital and Planning Grant 514,920        1,267,000     3,439,000     
Investing in Canada Infrastructure Program -                    1,997,057     526,839        
Clean Water and Wastewater Fund 2,976,199     -                    -                    
Small Community Grant 513,099        496,516        
Victim Services 50,472          51,294          48,452          
BC Rural Dividend Fund -                    35,960          42,367          
Sidewalks 486,000        435,000        -                    
Economic Development 140,133        -                    -                    
Climate Action Revenue Incentive Program -                    10,220          10,220          

Regional District 
Arena 200,000        200,137        240,471        
Fire Protection 103,454        113,683        96,634          
Visitor Information Centre 37,639          42,548          47,144          
Economic Development 106,084        67,139          52,686          
Emergency Services -                    -                    
Victim Services 15,675          15,675          15,073          

Union of BC Municipalities
Gas Tax Community Works Fund 130,008        130,042        274,787        
Asset Management Planning Program 45,313          (3,207)           3,207            
Strategic Wildfire Prevention 29,459          2,840            10,775          
Community Resiliency Investment Program -                    1,941            
Community Emergency Preparedness Fund -                    25,000          

Other
Miscellaneous recreation grants 10,000          21,705          -                    
Nechako Kitimat Development Fund -                    -                    3,480            
Northern Development Initiative Trust 50,000          108,449        57,560          
Fire protection 5,000            5,000            -                    
Lake Babine Nation -                    411,022        148,317        
Sewer life stations 106,500        97,591          -                    
Water treatment 541,219        215,790        -                    
Economic Development 47,000          -                    -                    
Sidewalk capital -                    73,713          -                    
Legislative 2,500            -                    -                    
Fire equipment 20,000          20,000          -                    
Canadian Parks and Recreation Green Jobs Initiative -                    3,950            5,527            

5,617,575$   5,835,707$   5,545,996$   

THE CORPORATION OF THE VILLAGE OF BURNS LAKE

REVENUES (continued)

For the year ended December 31, 2020

2020

See notes to the financial statements
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2019
Budget Actual Actual

(Note 17)

INVESTMENT INCOME
Interest 164,379$           168,696$           200,395$        

OTHER INCOME
Contribution from Comfor -$                       358,446$           577,005$        
Rental Income 44,580               38,000               41,588            
Donations 51,000               64,453               244,335          
Other 500                     7,033                 10,967            
Gain on disposal of assets -                         -                         283,647          
Actuarial adjustment on long term debt -                         -                         15,231            

96,080$             467,932$           1,172,773$     

WILDFIRE RESPONSE
BC Wildfire Service -$                       -$                       -$                    

COMFOR INCOME
Income from investment on Comfor (note 5) -$                       (764,382)$          169,598$        

THE CORPORATION OF THE VILLAGE OF BURNS LAKE

REVENUES (continued)

For the year ended December 31, 2020

2020

See notes to the financial statements
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Schedule 2

General Water Sewer General Water Sewer
Operating Operating Operating Capital Captial Capital Reserve

Fund Fund Fund Fund Fund Fund Funds Comfor 2020 2019

FINANCIAL ASSETS
Cash 1,913,471$       -$                     -$                     -$                     -$                     -$                     359,801$         -$                     2,273,272$       2,410,430$       
Investments 6,220,087        -                       -                       -                       -                       -                       -                       -                       6,220,087        6,070,706        
Accounts receivable 1,434,148        12,006             -                       427,713           208,659           -                       -                       -                       2,082,526        1,373,945        
Investment in Comfor (Note 5) -                       -                       -                       -                       -                       -                       -                       8,319,660        8,319,660        9,084,042        
Due from (to) other funds (4,223,519)       79,172             183,626           (158,488)          531,101           728,870           2,859,238        -                       -                       -                       

5,344,187        91,178             183,626           269,225           739,760           728,870           3,219,039        8,319,660        18,895,545       18,939,123       

LIABILITIES
Accounts payable and accrued liabilities 686,602           -                       -                       -                       -                       -                       -                       -                       686,602           478,950           
Deferred revenue 913,334           -                       -                       -                       -                       -                       -                       -                       913,334           149,584           
Short term borrowing -                       -                       -                       109,522           404,425           -                       -                       -                       513,947           279,592           

1,599,936        -                       -                       109,522           404,425           -                       -                       -                       2,113,883        908,126           

NET FINANCIAL ASSETS 3,744,251        91,178             183,626           159,703           335,335           728,870           3,219,039        8,319,660        16,781,662       18,030,997       

NON-FINANCIAL ASSETS
Prepaid expenses 40,790             -                       -                       -                       -                       -                       -                       -                       40,790             16,715             
Inventories of supplies 51,021             -                       -                       -                       -                       -                       -                       -                       51,021             56,562             
Tangible capital assets -                       -                       -                       15,681,941       8,402,842        1,822,357        -                       -                       25,907,140       20,522,597       

91,811             -                       -                       15,681,941       8,402,842        1,822,357        -                       -                       25,998,951       20,595,874       

ACCUMULATED SURPLUS 3,836,062$       91,178$           183,626$         15,841,644$     8,738,177$       2,551,227$       3,219,039$       8,319,660$       42,780,613$     38,626,871$     

Represented by:
Surplus 1,138,591$       91,178$           183,626$         -$                     -$                     -$                     -$                     -$                     1,413,395$       776,733$         
Reserve accounts 2,697,471        -                       -                       269,225           739,760           728,870           -                       -                       4,435,326        5,063,532        
Reserve funds -                       -                       -                       -                       -                       -                       3,219,039        -                       3,219,039        3,459,559        
Equity in Comfor -                       -                       -                       -                       -                       -                       -                       8,319,660        8,319,660        9,084,042        
Equity in tangible capital assets -                       -                       -                       15,572,419       7,998,417        1,822,357        -                       -                       25,393,193       20,240,005       

3,836,062$       91,178$           183,626$         15,841,644$     8,738,177$       2,551,227$       3,219,039$       8,319,660$       42,780,613$     38,623,871$     

THE CORPORATION OF THE VILLAGE OF BURNS LAKE
STATEMENT OF FINANCIAL POSITION - BY FUND

For the year ended December 31, 2020

See notes to the financial statements.
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Schedule 3

General Water Sewer General Water Sewer
Operating Operating Operating Capital Captial Capital Reserve

Fund Fund Fund Fund Fund Fund Funds Comfor 2020 2019

Revenue
Taxation 1,707,838$       139,605$          97,943$            -$                      -$                      -$                      -$                      -$                      1,945,386$       1,906,886$       
Fees, rates and service charges 353,164            471,079            454,143            -                        -                        -                        -                        -                        1,278,386         1,162,765         
Government transfers 1,318,535         -                        -                        528,713            2,623,869         97,590              1,267,000         -                        5,835,707         5,545,996         
Investment income 96,692              10,685              10,203              -                        -                        -                        51,116              -                        168,696            200,395            
Other 409,242            -                        -                        58,690              -                        -                        -                        -                        467,932            1,172,773         
Wildfire response -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        
Income from investment in Comfor (note 5) -                        -                        -                        -                        -                        -                        -                        (522,268)           (522,268)           169,598            

3,885,471         621,369            562,289            587,403            2,623,869         97,590              1,318,116         (522,268)           9,173,839         10,158,413       

Expenditures
General government 608,052            -                        -                        42,613              -                        -                        -                        -                        650,665            698,291            
Protective services 383,312            -                        -                        90,443              -                        -                        -                        -                        473,755            488,326            
Wildfire response -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        
Transportation 974,929            -                        -                        319,899            -                        -                        -                        -                        1,294,828         1,238,215         
Solid waste 55,446              -                        -                        26,836              -                        -                        -                        -                        82,282              125,908            
Planning and development 327,913            -                        -                        -                        -                        -                        -                        -                        327,913            218,528            
Parks, recreation and culture 889,641            -                        -                        211,159            -                        -                        -                        -                        1,100,800         1,020,471         
Cemeteries 16,686              -                        -                        -                        -                        -                        -                        -                        16,686              16,941              
Water utility 24,834              400,161            -                        -                        61,639              -                        -                        -                        486,634            464,004            
Sewer utility -                        -                        290,294            -                        -                        51,126              -                        -                        341,420            474,201            

3,280,813         400,161            290,294            690,950            61,639              51,126              -                        -                        4,774,983         4,744,885         

604,658            221,208            271,995            (103,547)           2,562,230         46,464              1,318,116         (522,268)           4,398,856         5,413,528         
Transfers:

Transfer (to) from other funds (455,449)           (168,075)           (151,757)           1,718,703         760,061            (144,847)           (1,558,636)        -                        -                        -                        

Change in Surplus Balance 149,209            53,133              120,238            1,615,156         3,322,291         (98,383)             (240,520)           (522,268)           4,398,856         5,413,528         

Other comprehensive income from Comfor (Note 5) -                        -                        -                        -                        -                        -                        -                        (242,114)           (242,114)           (7,088)               

Surplus, beginning of year 3,686,853         38,045              63,388              14,226,488       5,415,886         2,649,610         3,459,559         9,084,042         38,623,871       33,217,431       

3,836,062$       91,178$            183,626$          15,841,644$     8,738,177$       2,551,227$       3,219,039$       8,319,660$       42,780,613$     38,623,871$     

THE CORPORATION OF THE VILLAGE OF BURNS LAKE
STATEMENT OF OPERATIONS - BY FUND

For the year ended December 31, 2020

See notes to the financial statements.
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Schedule 4

General Protective Solid Planning & Parks, Rec
Government Services Transportation Waste Development and Culture Cemeteries Water Sewer 2020 2019

REVENUE
Taxation 1,707,838$       -$                      -$                      -$                      -$                      -$                      -$                      139,605$          97,943$            1,945,386$       1,906,886$       
Fees, rates and service charges 34,912              45,210              60                     119,411            43,884              97,576              12,111              471,079            454,143            1,278,386         1,162,765         
Government transfers 2,352,153         169,977            81,213              -                        269,097            241,807            -                        2,623,869         97,591              5,835,707         5,545,996         
Investment income 147,808            -                        -                        -                        -                        -                        -                        10,685              10,203              168,696            200,395            
Gain on disposal of assets -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        283,647            
Other 362,072            2,993                -                        -                        -                        102,867            -                        -                        -                        467,932            889,126            
Wildfire response -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        
Comfor Income (522,268)           -                        -                        -                        -                        -                        -                        -                        -                        (522,268)           169,598            

4,082,515         218,180            81,273              119,411            312,981            442,250            12,111              3,245,238         659,880            9,173,839         10,158,413       

EXPENSES
Wages and benefits 391,089            163,328            606,823            51,986              83,425              447,780            8,029                193,229            105,678            2,051,367         1,939,707         
Utilities 26,396              10,887              94,299              -                        -                        111,310            -                        38,547              35,260              316,699            324,110            
Insurance 40,449              12,633              24,102              -                        -                        3,724                -                        -                        -                        80,908              92,728              
Goods and services 150,118            196,464            249,705            3,460                244,488            326,827            8,657                193,046            149,356            1,522,121         1,355,115         
Loss on disposal of assets -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        92,495              
Amortization of capital assets 42,613              90,443              319,899            26,836              -                        211,159            -                        61,812              51,126              803,888            940,730            

650,665            473,755            1,294,828         82,282              327,913            1,100,800         16,686              486,634            341,420            4,774,983         4,744,885         

NET REVENUE(EXPENSES) 3,431,850$       (255,575)$         (1,213,555)$      37,129$            (14,932)$           (658,550)$         (4,575)$             2,758,604$       318,460$          4,398,856$       5,413,528$       

THE CORPORATION OF THE VILLAGE OF BURNS LAKE
SEGMENTED DISCLOSURE

For the year ended December 31, 2020

See notes to the financial statements.
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